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trained veterans; there are none of the jerky oper? ations always noted in new
enterprises conducted by raw recruits.  Not unexpectedly, housing remained a ser?
ious problem throughout this period-- houses, cottages, and tenements for every
class--and despite "a perfect revelry of housebuilding," construction constantly
lagged behind demand. The newspapers recog? nized that a problem like this could
kill the boom and tried to encourage local in? vestment in more housing. It reported
that "1900 is a record year.... Upward of 560 deeds were recorded.... It is believed
that over 400 structures were completed or were under construction during the past
year." That was just not enough. "The old? er part of Sydney is rapidly filling up...
(and) property prices are high. Perhaps the greater number of new buildings have
been erected in what is called the Whitney Pier suburb, where in all directions near
houses for workmen are meeting with ready sale. Colby, Ashby, and Brooklands,
only a year ago farms, are now rapidly building up...." But (January, 1901):
"Extensive as operations have been, there is still an un- supplied demand for
dwellings. Rents asked for stores and dwellings are abnormally high...." February 9,
1901: "The question of high rents and scarce houses is one which is seriously
affecting the prosper? ity of Sydney. We have already a large num? ber of skilled
mechanics who would settle here and become tax-paying citizens and contributors
to the general mercantile con? cerns. . . if they could procure houses for their
families.... We cannot but deem it unfortunate, to say the least, that more of our
moneyed men are not endeavouring to seek the good investment which it is cer?
tain that tenement houses are in Sydney to? day." Again (February 25): "There is a
la? mentable lack of enterprise, and both the town and those who are in a position
to take advantage of the boom are the losers thereby." Construction
continued--"Houses are going up in places where the streets are as yet on paper.
On the other hand, there are some new streets opened up and graded, awaiting the
first house"--but it still did not meet the needs. The daily press was finally
exasperated:"Why don't some of our bloated capitalists step in and relieve the
situation?"  Setting aside the idea that boom-town men? tality probably does not
encourage long range investment, it is clear a great many merchants did not have
an easy go of it in Sydney. At one point it was estimated that there were 140
grocers doing business in Sydney. That would be about one shop to every 75 to 80
inhabitants. The Maritime Merchant, reviewing Sydney's business sit? uation, wrote:
"Since the first of the year there have been failures and business difficulties
involving liabilities amount? ing to $70,000 against which assets may be placed
which do not aggregate probably more than 38?o of that amount." These fail? ures
were "chiefly as a result of over-' crowding of business.... People come from far and
near to set up shop, some whom were not fitted for very active competi? tion either
in capital or in business ca-  The Qedit Union  EMfference.  Discover It For Yourself.  
Tod'.   When you join the Credit Union, you become a member-shareholder, not just
a customer. That means you can have an equal say, an equal share in how things
are done. You can be sure that the decisions the credit union makes are made right
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at home. Another Credit Union difference is that we're always looking for new,
innovative ways to improve our services for you. And by operating close to home
and listening to you, we're able to offer you flexible financial services based on your
needs. Something else comes with being a Credit Union member -- peace of mind
through security. With financial safeguards built in, the Credit Union is a safe, sure
place to save.  Best of all, as a Credit Union member you can expect a good return
on your savings and a fair rate of interest when you borrow. The Credit Union
Difference. Discover it for yourself. Today.  NEW WATERFORD CREDIT UNION LTD.   '
PVummer Ave., New Waterford (862-6453)  NORTHEAST MARGAREE CREDIT UNION
LTD. Margaree Centre (248-2401)  DOMINION CREDIT UNION LTD.  24 Commercial
St., Dominion (849-8648)  NORTH SYDNEY CREDIT UNION LTD.  210 Conmercial St.,
North Sydney (794-2535)  PRINCESS CREDIT UNION LTD. 154 Main St., Sydney
Mines (736-9204)  PORT HAWKESBURY CREDIT UNION LTD.  Reynolds St., Port
Hawkesbury (625-0190)  ELECTRIC EMPLOYEES CREDIT UNION LTD.  P. 0. Box 610,
Sydney (564-5457)  NORTH ISLE MADAME CREDIT, UNION LTD.  D'Escousse
(226-2722)  GLACE BAY CENTRAL CREDIT UNION LTD. 57. Main St., Glace Bay
(849-7512)  BAY ST. LAWRENCE CREDIT UNION LTD. St. Margarets Village
(383-2293)  SYDNEY CREDIT UNION LTD,  95 Townsend St., Sydney (562-5593) 
1164 Kings Rd., Sydney River (539-1684)  MARGAREE CREDIT UNION LTD. Margaree
(235-2659)  PORT HOOD CREDIT UNION LTD. Port Hood (787-3246)  WHITNEY
CREDIT UNION LTD. 924 Victoria Rd., Sydney (564-64 8)|  MABOU CREDIT UNION
LTD. Mabou (945-2003)  JOHNSTOWN CREDIT UNION LTD. Irish Cove (828-2326)  ST.
JOSEPH'S CREDIT UNION LTD. Petit-de-Grat (226-2288)  LOUISDALE CREDIT UNION
LTD. Louisdale (345-2015)  L'ARDOISE CREDIT UNION LTD.  L'Ardoise (587-2414) 
MIDDLE RIVER CREDIT UNION LTD  Middle River (295-2572)  ST. COLUMBA CREDIT
UNION LTD. lona (622-2626)  RESERVE MINES CREDIT UNION LTD. Reserve Mines
(849-4583)  COADY CREDIT UNION LTD. 7 West Ave., Glace Bay (849-7610)  STEEL
CENTRE CREDIT UNION LTD.  340 Prince St., Sydney (562-5559)  ?? LOUISBOURG
CREDIT UNION LTD.  Louisbourg (733-2540)  MAIN-A-DIEU CREDIT UNION LTD. 
Main-a-Dieu (733-2555)  INVERNESS FILENE CREDIT UNION LTD. Inverness
(258-2045)  LEMOYNE CREDIT UNION LTD. Grand Etang (224-2015)  CHETICAMP
CREDIT UNION LTD. Cheticamp (224-2055)  RIVERDALE CREDIT UNION LTD. iLower
River Inhabitants (625-1604)  RIVER BOURGEOIS CREDIT UNION LTD. River
Bourgeois (535-3101)  i THE CREDIT UNION,  ' BELONGS TO YOU AND ME  (46)
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